
SHIVAM CHEMICALS LIMITED 
Reg Off.: 108, Hubtown Solaris, N.S. Phadke Marg, Andheri East, Mumbai 400069. 

CIN: U24100MH2010PLC208870 Web Site: www.shivamchem.com 
Email: sanjiv@shivamchem.com Mob: 9820159555/9820795935 

Date: 13" November, 2024 

To, 

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25" Floor, P.J. Towers, Dalal Street 
Fort, Mumbai - 400 001 

BSE Scrip Code: 544165 

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI Listing Regulations®) 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI Listing 
Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held today i.e., 
November 13, 2024, basis recommendation of the Audit Committee has, inter alia, approved Unaudited standalone 
and consolidated Financial Results of the Company for the Half year ended September 30, 2024: 

Accordingly, we are enclosing herewith the following: 

1. Unaudited standalone and consolidated Financial Results of the Company for the Half year ended September 
30,2024, 

2. Limited Review Report thereon, issued by the Statutory Auditors, M/s. PSRD & Co., Chartered Accountants 
on the Unaudited standalone and consolidated Financial Results of the Company. 

The Board Meeting commenced at 11:00 AM and concluded at 11:30 AM. 

The above is for your information and record. 

Yours faithfully, 

Thanks & Regards 

For and on behalf of 
SHIVAM CHEMICALS LIMITED 

SANJIV GIRDHARLAL VASANT 
MANAGING DIRECTOR 
(DIN: 03036854) 
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Independent Auditor’s Review Report on half yearly Standalone Un-audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 

The Board of Directors of 
Shivam Chemicals Limited 
(Formerly known as Shivam Chemicals Private Limited) 

Report on the Financial Statements 
We have reviewed the accompanying Standalone Unaudited Financial Results of Shivam Chemicals Limited (formerly known as Shivam Chemicals Private Limited) (“the Company”) for the half year and year ended 30" September 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Management’s Responsibility for the Interim Financial Statements This statement, which is the responsibility of the Company's Management and has been approved by the Board of Directors, has been prepared in accordance with the recognition and measurement 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. 

Report on Other Legal and Regulator: Requirements 
The financial results have been reviewed in compliance to the requirements of regulation 52 of the SEBI (LODR) Regulations, 2015 as amended. 

® H.O. : Solaris One, Unit No. 207, 2nd Floor, N.S. Phadke Road, Opp. Teli Galli, Near Regency Hf)tel, 
Andheri (East), Mumbai - 400 069 e Tel. : 022-62215141  Fax : 022-61277333 o www.psrd.in o 

* Branches : Vasai e Koregaon (Satara) e Bhinwaliya (Pali) ¢ New Delhi 



Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Standalone Un-audited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For PSRD & Co. 

Chartered Accountants 
Firm Registration No. 126390W 

Ashish Oza 
Partner 
Membership No. 180489 
UDIN: 24| 80483 preETDCh 
Date: 13-Nov-2024 

Place: Mumbai 



Shivam Chemicals Limited 
CIN - L24100MH2010PLC208870 

Office No 108, 1st Floor, Hubtown Solaris, OfTN. S. Phadke Marg. 
‘Saiwad), Andheri (East), Mumbai - 400 069. 

Statement o Standslone Unaudited Financial Resuls for the HalfYear ended on September 30, 2024 o 3 orseB1 LoDR) 2015 
(Amountin Lakhs) 

Halffear | Halfvear | Halfvear | entiodue | vewroduh ey 
Particulars 3:;‘;;;‘2‘;';‘ e 3;;':971‘;';3 yearended | yearended | yearended 

30/09/2024 30/09/2023 31/03/2024 

Unaudited Audited Audited Unaudited Audited Audited 
INCOME FROM OPERATIONS 

1 Revenue from Operations w5752 743033 620809 5752 620049 1363382 
U other ncome ass9 2097 009 3159 009 3008 
M Total Revenue (1) w1111 746030) 20358 Beital 20358 1366387 
v memss 

Purchiase of Teaded Goods/Stack in Trade 842719 oot s508.10 s427.13 550810 1247258 
hang vt o Fnshed G Workcin: e 2 oonl|  aena osl 229 
Employee Beneft Expenses ssas 721 12409) ssas 12409 18130 
Finance Cost 2057] 2199) P 2057 asn 2097 
Depreciation 8Amortization Expense 23| 212 497 P 137 709 
Other Expenses 12326| s 6334 12326 16334 99758 

Total expenses (IV) | 8.493.53| 7.277.78| 6,107.48| 8.493.53 6,107.48 | 13,385.26 

g oot ety EeeepioRat & EXrROREIAEF Nesns s B 117.58) 18252 96.09) 1758 96.09) 27861 
VI Exceptionaltems 1 3 sz 2 s = 
VI proft before Extraordinary ltems and ax (V-V) 11754 10252 SoLa1] 11753 T0ta1 20393 
VIl Bxtraordinary ters ; E 3 B A - 
X Profitbefore tax (VILVII) T1750] 10252 w0141 11759 101 20393 
X TaxBxpeases 

1 Carrentax 2914 023 1240 2014 1248 an 
2Deferred Tax 061 097 005 061 005 01 
3 Tax Reated to arlier years 000) 032 oo 000, 000 032 

ot Tax Expenses 00 2976 087 [ 2976 [ 330 
X m"“*‘"""""'"“""’"‘"“'“"“"”"‘“"’ 87.82] 141,65} 58.99) 87.82 58.99) 200,64, 

X1l Profit/(Loss) from discontinuing operation -] -] B B B -] 

Xl Tax Expenses o discontinuing operations 1 - z X = 1 
oy o o dsconing operton s O 1 d ] i . . 
XV Profit{Loss) for the Perlod (XIEXIV) w72 Tates 5099 [ 5099) 20064 
X1 aid up Equiy Share Capital 169070 126000 124000 169870 124000 3000 
YV Reserves & Surplus 179214 134479 20344 189581 20344 34479 
WV Earnings per equity share 

(@ Basic osz) oss 035 05z 033 114 
(2) Diluted 0.52| 0.83] 0.35) 0.52] 035 1.18] 

otes: 
L. The above Unaudited Financial Results have been reviewed by the Audic Committee and approved by the Board of Directors o the Company at their respective mesting held on 13th November| 
2024 

2. The Statutory Auditors of the Company have carried out the Limited Review ofthe above financial results of the Company and have expressed an unmodifed opnion on these Results. 

3. The Company does not have more than one reportable segment in terms of AS - 17 (Segment Reporting). Hence, segment wise reporting Is not applicable, 

4. Previous year's period figures have been regrouped/ reclasified/ restated, wherever necessary to confirm to classification o curcent year period. 

5. EPS i caleulated as per Accounting stamdard 20 considering the spit up of Equity shares and accordingly EPS is adjusted forall the comparative period presented. 

For Shivam Chemicals Limited 

Managing Director 
DIN: 03036854 

Place :Mumbal 
Date:13-11-2024 



Shivam Chemicals Limited 
CIN - L24100MH2010PLC208870 

Office No 108, 1st Floor, Hubtown Solaris, Off N. 5. Phadke Marg 

Saiwadi, Andheri (East), Mumbai - 400 069. 
Standalone Audited Statement of Assets & Liabilities as on September 30, 2024 

(Amount in Lakhs) 
As on 30t Ason31st 

Particulars September2024 | March2024 
Unaudited Audited 

1. |EQUITY AND LIABILITIES 

1|Shareholders’ funds 
Share capital 1,698.70 1,240.00 
Reserves and surplus 1782.14 34543 

3,480.84 158543 
2 |Non-current liabilities 

Long Term Borrowings 3075 993 
Long Term Provision 3080 3080 
Deferred Tax Liability (Net) 0.95 034 

62.50 41.07 
3|Current liabilities 

Short Term Borrowings 134394 1,09249 
Trade Payables 57.40 61075 
Other Current Liabilities 13.03 18.83 
Short term Provisions 12267 9353 

1,537.03 1,815.60 
TOTAL 508038 3,442.10 

1L [ASSETS 
Non-current assets 

Property Plant & Equipments & Intangible Assets 
1|Fixed assets 

(i) Property, Plant & Equipment 79.44 6111 
Non Current Investments 712,00 150.00 
Non Current Assets - 2771 

79144 23881 
2|Current assets 

Inventories 149.42 225 
Trade Receivables 2,555.46 150653 
Cash and cash equivalents 1607 1159 
Short Term Loans & Advances 129339 1,535.86 
Other Current Assets 274,60 147.05 

4.288.94 3,203.28 
TOTAL 5,080.38 344210 

For Shivam Chemicals Limited 

oo S 

v Girdharglal Vasant 
Managing Director 
DIN: 03036854 

Place : Mumbai 
Date: 13-11-2024 



Shivam Chemicals Limited 
CIN - L24100MH2010PLC208870 

Office No 108, 1st Floor, Hubtown Solaris, Off N. S. Phadke Marg 

Saiwadi, Andheri (East), Mumbai - 400 069. 

Standalone Audited Statement of Cash Flows for the year ended on September 30, 2024 

(Amount in Lakhs) 
Financial Year Ended on 

Particulars 30.09.2024 31.03.2024 
Unaudited Audited 

Cash flows from operating activities 
Profit before taxation 117.58 263.93 
|Adjustments for: 
Depreciation 3.89 7.09 
Finance Cost 3057 2897 
Exchange difference on translation of foreign currency cash and cash equivalents (1.16) (4.08) 
Interest Income (28.02)] (0.12), 
Working capital changes: 
Increase/(Decrease) in Trade Payables (553.35) 454.62 
Increase/(Decrease) in Other current Liabilities (5.80) (18.01) 
Increase/(Decrease) in Short Term Provisions 29.14 (3647) 
Decrease/(Increase) in Trade receivables (1,048.93) (29888) 
Decrease/(Increase) in Inventories (147.17) (225) 
Decrease/(Increase) in Short Term Loans & Advances 24247 (711.43) 
Decrease/(Increase) in Other Current Assets (127.55) (2934)] 
Cash generated from operations (1.48833) (325.97) 
Payment/Adjustment on Account of Tax Expenses 29.14 82.38 
Net cash from operating activities (1,517.48) (408.35) 

Cash flows from investing activities 
Purchase of property, plant and equipment (2221)] (31.78)| 
[Proceeds from Sale of Assets - 0.90 
[Proceeds from Tssue of Shares 2,018.28 
Share Issue Expenses (210.69)| 
Increase in Long Term Loans & Advances 2171 - 
Interest Income 28.02 012 
Increase in Non Current Investments (562.00) - 
Net cash used in investing activities 1,279.10 (30.76) 

Cash flows from financing activities 
Interest & Finance Charges paid (30.57) (28.97) 
|Changes in Non-Current Assets - 240 
[Proceeds from Long Term Borrowings 24.75 21.09 
Repayment of Long Term Borrowing (3.93) 7.11)| 
Increase / (Decrease) in Short Term Borrowing 25145 424.30 
Increase / (Decrease) in Long Term Provisions - 30.80 
[Net cash used in financing activities 241.70 432.51 

Net increase in cash and cash equivalents 33 6:60) 

Cash and cash equivalents at beginning of period 11.59 1412 
Exchange difference on translation of foreign currenncy cash and cash equivalents 116 4.08 
Cash and cash equivalents at end of period 16.07 11.59 

For Shivam Chemicals Limited 

gwg‘ st 
mm 

Managing Director 
DIN : 03036854 

Place : Mumbai 
Date : 13-11-2024
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Independent Auditor’s Review Report on half yearly Consolidated Un-audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 

The Board of Directors of 
Shivam Chemicals Limited 
(Formerly known as Shivam Chemicals Private Limited) 

Report on the Financial Statements 
We have reviewed the accompanying Consolidated Unaudited Financial Results of Shivam Chemicals Limited (formerly known as Shivam Chemicals Private Limited) (“the Company”) for the half year and year ended 30" September 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Management’s Responsibility for the Interim Financial Statements 
This statement, which is the responsibility of the Company's Management and has been approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard 25, “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review, 

Practitioner’s Responsibilities 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. 

Areview of internal financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Report on Other Legal and Regulatory Re ments 
The financial results have been reviewed in compliance to the requirements of regulation 52 of the SEBI (LODR) Regulations, 2015 as amended. 

F = ".‘fit\ 
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H.O. : Solaris One, Unit No. 207, 2nd Floor, N.S. Phadke Road, Opp. Teli Galli, Near Regency Hf:nlel, 
Andheri (East), Mumbai - 400 069 e Tel. : 022-62215141 ® Fax : 022-61277333 o www.psrd.in 

Branches : Vasai o Koregaon (Satara) e Bhinwaliya (Pali) e New Delhi 



Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying consolidated Un-audited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For PSRD & Co. 
Chartered Accountants 
Firm Registration No. 126390W 

Ashish Oza 77 
Partner { 
Membership No. 180489 \ 

UDIN: 24180483 BREZ09551T - 
Date: 13-Nov-2024 

Place: Mumbai 



Shivam Chemicals Limited 
CIN- 124100MHZ010PLC208870. 

Office No 108, 15t Floor, Hubtown Solaris, Off N S Phadke Marg. 
Saiwadi, Andheri (East), Mumbai - 400 069. 

Statement of Consolidated Financial Results for the Half Year ended on September 30, 2024 Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015 

(Amountin Lakhs) 

e | v | || | i 
Pacticltack s;;.:;/dz;:o 3:7:172?24 3573;}’{3'93 yeancadodyylvear,ended || yeanended) 30/09/2024 | 30/09/2023 | 31/03/2024 

Unaudited Audited Audited Unaudited Audited Audited 

INCOME FROM OPERATIONS 
1 Revenue from operations sasns|  sames Gazean|  eesear azess|  teesear 
U oterincome 7626 4620 93 s613 993 s613 
O Tota Reveme (410 R Gk 7oz caanan 1471024 
W e 

Costof Materal Consumed 70288 o083 20642 w0725 20642 a072s 
Purchase of Traded Goods/Stock n Trade sazias|  esesds ssosto| 1217258 550810 127258 
et nae o Wort e e 
Employee Beneft Bxpenses 76 13493 13950 27483 13990 2553 
Finance Cost s s0as 2628 7644 2628 o 
Depredition &Amortization Expense s 5796 s65s 11450 sess 11450 
Otner Expenses 20061 66576 19109 114685 4s109 L1465 

“Total expenses (V)| 9,430.06] 8,159.92| 6,400.78| 14,560.70 6,400.78 | 14,511.39| 

v ;m““‘“"wfi"'"‘m“""""y'“’“““” 87.78) 115.91] 33.63] 14954 33.63] 198.85 

Vi Exceptional tems ] 3 32| E w47 32 
VIl Proftbefor Extraordinary tems and ax (V1) w778 591 3895 19954, 305 20414 
VI Betraordinary ems i 3} ] P - ) 
X Profitbefore tax (VI w778 w591 3855 4954 3835 20016 
X TaxExpenses 

£ Current Tax 2914 023 249 2271 s243 o2 
2 Deferrea Tax 061 ass 261 0o 267 051 
3 TaxRelatedtocarier years - (0a1) - - - 011 

“Total Tax Expenses (X)| 29.76) 43.70 39.81 83.62 39.81 83.51 

X &f’gw'”'mp‘"’dmm""“‘m““"‘ 58.02| 7222 -0.87 6592 087 12065 

Xil_Pron/(Los) trom discontnuing operation z 7 z i - - 
Xil_Tax Expenses ofdiscontinuing operations < = = - = E 
Tl o o erton s - - - - 5 = 
XU Profi(Loss] for the Period (XI+XIV) se07] 222 87 e o T20.45] 
XV1_Paid up Equity Share Capiat 19870 124000 124000 oo 124000 121000) 
XVII Reserves & Surples 166090 sansez 441 000 11 26627 
VI Barnings pr oquity stare 

(1) Basic. 034 0.43] -0.01] 039, -0.01| 071 

@biuted 034 043 001 03s) 001 071 
Notes 
1. The above Unaudited Financial Resuls have been reviewed by the Audit Committee and approved by the Board of Dircctors of the Company at thelr respective mecting held on 13th] 
November, 2024. 

2. The Statutory Auditors ofthe Company have carried out the Limited Review of the above financial resultsof the Company and have expressed an unmodified oprion on these Results. 

3. The Company does nat have more than one reportable segment i terms of AS - 17 (Segment Reporting). Hence, segment wise reporting s not applicable. 

4. Previous year'/ period figures have been regrouped/ reciassified restated, wherever necessary to confirm to classification of current year/period. 

5. EPSis calculated as per Accounting statndard 20 considering the spic up of Equity shares and accordingly EPS is adjusted for al the comparative period presented. 

For hivam Chenicals Lnied 

[€ Lo b mx@ 

M 
anaging Director DIN 63036854 
tace : Mumbai 

Date: 13-11:2024 



Shivam Chemicals Limited 
CIN - L24100MH2010PLC208870 

Office No 108, 1st Floor, Hubtown Solaris, Off N S Phadke Marg 

Saiwadi, Andheri (East), Mumbai - 400 069. 

Consolidated Statement of Assets & Liabilities as on September 30, 2024 

(Amount in Lakhs) 
Ason 30th Ason31st 

Particulars September2024 | March 2024 
Unaudited Audited 

. [EQUITY AND LIABILITIES 
1/Shareholders’ funds 

Share capital 1,698.70 1,240.00 
Reserves and surplus 1,660.90 26627 

3,359.60 1,506.27 
2(Non-current liabilities 

Long Term Borrowings 457.97 49275 
Long Term Provisions 30.80 3080 
Deferred Tax Liabilities (Net) 7.52 034 

496.30 523.89 
3|Current liabilities 

Short Term Borrowings 1,455.14 1,092.49 
Trade Payables 24027 74442 
Other Current Liabilities 1886 13341 
Short term Provisions 126.60 95.76 

1,840.86 2,066.08 
TOTAL 5,696.76 4,096.26 

ASSETS 
Non-current assets 
Property Plant & Equipments & Intangible Assets 

1|Fixed assets 
(i) Property, Plant & Equipment 1,555.53 1,549.82 
(if) Intangible Assets 013 013 
Non Current Assets - 2771 

1555.66 1577.65 
2|Current assets 

Inventori 20861 53.29 
Trade Receivables 2842.17 1,829.70 
Cash and cash equivalents 575.75 35.65 
Short Term Loans & Advances 851 26354 
Other Current Assets 506.06 33641 

4,141.10 2,518.59 
TOTAL 5,696.76 4.096.26 

For Shivam Chemicals Limited 

Gt 
mflu 
Managing Director 
DIN: 03036854 

Place : Mumbai 
Date: 13-11-2024 



Shivam Chemicals Limited 
CIN - L24100MH2010PLC208870 

Office No 108, 1st Floor, Hubtown Solaris, Off N S Phadke Marg 

Saiwadi, Andheri (East), Mumbai - 400 069. 

Consolidated Statement of Cash Flows for the year ended on September 30, 2024 

(Amount in Lakhs) 
Financial Year Ended on 

Particulars 30.09.2024 31.03.2024 

Unaudited Audited 
Cash flows from operating activities 
Profit before taxation 87.78 204.16 
Adjustments for: 
Depreciation 6184 11450 
Finance Cost 56.14 7644 
Exchange difference on translation of foreign currency cash and cash equivalents (L16) (4.08) 
Interest Income (67.32) (1.04) 
Working capital changes: 
Increase/(Decrease) in Trade Payables (504.15) 542,66 
Increase/(Decrease) in Other current Liabilities (114.55) 78.22 
Increase/(Decrease) in Short Term Provisions 30.84 (34.24) 
Decrease/(Increase) in Trade receivables (1,01247) (622.05) 
Decrease/(Increase) in Inventories (15532) (5329) 
Decrease/(Increase) in Short Term Loans & Advances 255.03 (13852)! 
Decrease/(Increase) in Other Current Assets (169.65) (40.70) 
Cash generated from operations (1,533.00) 122.06 
Payment/Adjustment on Account of Tax Expenses 33.68 82.60 
Net cash from operating activities (1,566.68) 39.45 

Cash flows from investing activities 

Purchase of property, plant and equipment (67.55) (310.27) 
Proceeds from Sale of Assets - 75.87 
Interest Income 67.32 1.04 
Net cash used in investing activities (024)] (233.37) 

Cash flows from financing activities 
Interest & Finance Charges paid (56.14)] (76.44)] 
Changes in Non-Current Assets 2771 240 
Proceeds from Issue of Shares. 2,018.28 = 
Share Issue Expenses (210.69)) - 
Proceeds from Long Term Borrowings 2475 38.84 
Repayment of Long Term Borrowing (59.53)| (229.26) 
Increase / (Decrease) in Short Term Borrowing 362.65 42430 
Increase / (Decrease) in Long Term Provisions - 30.80 
[Net cash used in financing activities 2,107.02 190.65 

Net increase in cash and cash equivalents 540.10 (3.28) 

Cash and cash equivalents at beginning of period 35.65 34.85 
Exchange difference on translation of foreign currenncy cash and cash equivalents 116 4.08 
Cash and cash equivalents at end of period 575.75 35.65 

For Shivam Chemicals Limited 

g\&w&v 

’S%nm 
Managing Director 
DIN : 03036854 

Place : Mumbai 

Date : 13-11-2024


